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Collas Crill advises on acquisition of Ronez

January 2017

Offshore law firm Collas Crill advised on the Channel Island aspects of SigmaRoc plc's acquisition of construction materials group
Ronez for £45.0 million in cash.

The firm's commercial and property teams worked on the Channel Island aspects of the transaction that, due to its size and nature,
constituted a reverse takeover in accordance with the AIM rules.

SigmaRoc is an AIM quoted company that invests in and operates new and existing construction material assets. Its purchase of
Ronez, a wholly owned subsidiary of Aggregate Industries Limited, part of the LafargeHolcim Group, sees it acquire the operation of
two hard rock quarries and multiple business lines with associated production units across Jersey and Guernsey as well as
approximately 3.36 million tonnes of proved mineral reserves and a further 6.22 million tonnes of measured and indicated mineral

resources.
The acquisition required the consent of the Channel Islands Competition and Regulatory Authority.

The team from Collas Crill was led by group partner Wayne Atkinson and consultant David Moore, assisted by Jersey commercial
partner Paul Wilson and associate Chantelle Foster, Jersey property partner Martin Le Boutillier and Guernsey property partner Jason
Green.

Wayne said: "Due to the nature of Ronez's assets and operations in both islands, and the reverse acquisition transaction structure, the
deal required a responsive and collegiate approach from our multi-jurisdictional team of M&A and property specialists.

"The transaction is a testament to the opportunities investors continue to find in and through the Channel Islands.”

Memery Crystal provided onshore advice in relation to the transaction and Strand Hanson acted as SigmaRoc's nominated adviser.

Regulatory | Real estate | Private client and trusts | Insolvency and restructuring | Dispute resolution | Corporate | Banking and finance

This note is a summary of the subject and is provided for information only. It does not purport to give specific legal advice, and before acting, further advice should always be
sought. Whilst every care has been taken in producing this note neither the author nor Collas Crill shall be liable for any errors, misprint or misinterpretation of any of the matters set
out in it. All copyright in this material belongs to Collas Crill.
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For more information please contact:

Wayne Atkinson

Partner // Guernsey
t:+44 (0) 1481 734225 // e:wayne.atkinson@collascrill.com

David Moore

Consultant // Guernsey
t:+44 (0) 1481 734824 // e:david.moore@collascrill.com

Martin Le Boutillier

Partner // Jersey
t:-+44 (0) 1534 601773 // e:martin.leboutillier@collascrill.com

Jason Green

| Senior Partner // Guernsey
t:+44 (0) 1481 734216 // e;jason.green@collascrill.com
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